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NOTICE

Pursuant to Section 43(f) of Republic Act No. 9136, otherwise known as
the Electric Power Industry Reform Act of 2001 (EPIRA) and Section 5 (a), Rule
15 of its Implementing Rules and Regulations (IRR), the Energy Regulatory
Commission (ERC) promulgated the Guidelines on the Methodology for Setting
Transmission Wheeling Rates for 2003 to around 2027, otherwise known as the
Transmission Wheeling Rates Guidelines (TWRG).

Under Section 7.1.2 of the TWRG, the ERC must publish a Regulatory
Reset Issues Paper embodying its initial views on the issues to be discussed
during the pending Regulatory Reset Process and to specify the information
required to be delivered by the National Transmission Corporation (TRANSCO)
for purposes of the Regulatory Reset Process.

Relative thereto, notice is hereby given that the ERC is issuing the Issues
Paper for the Regulatory Reset for TRANSCO for 2006 to 2010 Said Issues
Paper drafted by the ERC is scheduled for public consultation on October 25,
2004 at ten o'clock (10:00 A.M.) in the moming at the ERC Hearing Room, 15"
Floor, Pacific Center Building, San Miguel Avenue, Ortigas Center, Pasig City.
The said Issues Paper may be photocopied, at cost, during regular office hours
at the ERC Main Office at the aforementioned address or may be downloaded
from the ERC Website at www.erc.qov.ph.
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Considering the complexity of the issues to be subject to public
consultation, the following procedure shall be enforced by the ERC:

l.) All interested parties may submit their comments (six [6] hard
copies and two [2] soft copies) on the proposed guidelines on or
before October 4, 2004.

1.) Only those parties who have filed their written comments on or
before the prescribed period would be allowed to participate in the
public consultations

I1l.)  Parties of record are not required to be represented by a lawyer but
are strongly advised to have technical experts present with them
during the public consultation with knowledge of accounting,
finance, economics and pricing issues.

Pasig City, September 20, 2004.

RODOLFO B ALBANO, JR
'-Qhairman
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